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Stock Prices
Drop Slightly
i In Dull Market

“Rails Stronger Early, but
- Sag With Rest of List
When Traders Even Ac-
counts for Over Holiday

The approach of the three-day holi-
day held back the impuise to buy and
sell stocks yesterday, and operations
‘were on a further restricted seale.
With the outlook for the immediate
foture in the stock market uncertain,
epeculators were disinclined to acquire
new commitments and carry them until
next Tuesday morning. Dullness on
“the eve of a protracted market holi-
day is not contrary to the usual run of
things speculative. .

There was greater firmness in the
- railroad list than among industrial
stocks, but toward the close even the
former became a trifle heavy and re-
vealed trifling net losses. The average
of thirty representative industrial
stocks was likewise only slightly below
Thuraday’s close. During most of the
day the market was swept by con-
tradictory currents and irregularity
was the result. In the last hour, how-
ever, the tendency was definitely
toward moderately lower levels.

Against the general grayness which
prevailed in the stock market further
conspicuous weakness in  Mexican
Petroleum stood out. The shares of
this company, which have been sen-
sationally weak for the last few weeks,
dropped to a new low level yesterday.
The suggestion of an import tariff on
oil at the American horder unsetiled
sentiment on Thursday, and fresh im-
petus came yesterday from the knowl-
edge that the new export tax in Mexico
on petroleum became effective on July
1, & tax which oil men contend is pro-
Libitive, amounting roughly, with
other Mexican taxes, to 100 per cent
of the value of the oil. Mr. Teagle,
president of the Standard 0il Company
of New Jersey, lot it be known that the
eompany would discontinue importing
oil from Mexico because of the new
tax and would forthwith withdraw
tankers from that service.

Call money remained at 6 per centall
through the day. In the international

money market the pressure arising|

from German reparation eperations
was lifted and the FEuropean ex-
changes were firmer. Sterling gained
% of a cent.

Cotton closed steady, with advances
of 22 to 27 points, but wheat quota-
tlons became weaker as the session ad-
vanced, closing 1% cents a bushel
lower, The government cotton erop re-
port was favorable to prices, but was
not a tremendously stimulating piece of
news, because it asccorded with private
estimates predicting the amallest erop
gince 1800.

Money and Credit

There was no change in tha call|

money rate nt the Stock Exchange

vesterday from the rate of the pre- |

ceding day. Renewals were at 8 per
cent, which held throughout the stock
market session.

Yester- Year

day. HBEZO. |

On industrial collateral.. B
On mixed collateral...... 8 8
Time money (mixed
collateral):
Bixty days ......... B@8ie
Ninety, days ..... i B 8la
Four months
Four {0 six months .. 6 Sl 81
Bank Clearings—Bank clearings at
New York yecterday were: Exchanges,
$040,000,000; belances, $103,500,000,
Silver—London, 35%d; New Yook do-
mestic, bar, ¥9%c; foreign, b8 ec; Mex-
ican dollars, 447%ec.

The Dollar in Foreign Exchange |

Foreign exchange rates worked
slightly ® higher yesterday,

cables  advancing % of a cent to

$3,73%. French and Belgian francs|
advanced glightly, but the latter faileu.l|

to reguin the B-cent level, ;
Changes throughout the list were
small and unimportant.

EUROPE
Yester- Pravious Year
o day. day. RO,
GREAT BRITAIN (par §4.86 a sovercign)
Demend ... L7220 3.!?%
Cables . i.iven. 3.73% 4.5
60-d billa (buy'g) H.E':S‘,qi. 5,68
80-d billa (buy'g) 0.66% 3.66%

FRANCH (par 19.% s:ull\lts & franc)

Pémand L. ..... 8.02 8,001 829
Cables: ..o . e Bi02%y s,tm y 8.31
BELGIUM (par 13.2 cents a franc
‘i“la:r;mn-i ahaaen T.87 T.Eu'_n{q 8.1'3
CRDIEN. &, .ivess L8 180 B.T2
BEWITZERLAND “(par 193 cents a franc)
Domund S i 16,89 1A.16
Cablen .. ... « 10,87 ulu.h‘s 18.21
ar 188 cents a llra)
IT&?;:&I}«? raw e 4,01 4,014 E.El:r'l.
B9

LabIesd s CB28T G2.R0 36.62%
GERMANY (par 25.8 cents a mark)
Deémand ...... « 1040 1.34 2.65
Cobles ..i...... 1.84% 1.331% L.67
AUSTRIA (par 20.3 cents a crown)
Pemand ....... .18% .13 .'H"G
Cables .. ...-:.. A7 AT T35
NORWAY (par 20.8 cents a crown)
Demand . ...... 14,16 14,20 16,33
CEblew .. 14.20 14.25 16.40
BWHDEN (par 20.8 centsa & crown)
Demand ... ... 21.50 E
CabiCE .0eainr 2105 ¢ .10 z;:,m
TMARK ar 26.8 cents a crown
Dﬁ&und .f?.“Jﬂ.TO 10,57 10:2
Cabler ...oavn-- 16,75 16 :] 16.35
PAIN (par 19.8 cents a peseta
® ‘Drmang ....... 12,08 12,04 18,60
Cobing . ....vas 12,07 12,95 15.65
PORTUGAL (par 105056 cenis an escudo)
Pemand ....... 13,00 14,00 3405
Cablex .. i 135 14,45 3460
GREECE (par 193 cents & drachma)
" Demand. ......- bi8D B.&0 12,95
Cables ,........ 680 .86 13.00

FOLAND (par 23.8 Nonit;;‘ mark)

Demand ....... NIEE S T4
RBDIER . ieiiuss .06 06 78
CANCHO-SLOVAKIA (par £0.3 centa a
crown)
Domantd i 1.36 1.36 2.50
Cables ... .....: 127 1,349 2,65
JUGO-SLAVIA (par 0.1 cents a crown)
Demand ....... .074% 07 1.39
Cables ..ooicae. 08 67 143
RUMANIA (par 19,3 cents & leu)
Demand ...... 1.5l 1.51 2.58
Cables ..... 0.0 1,62 1.68 £2.60
FINLAND (par 19,5 conts a mark)
Demand ....,.. 170 1.6% 4.94
Cables ......... 172 1.70 4.09
FAR EAST

A (Bhanghn!l par 180.39 cents a taol)
c%efnlnd . B «+.07.60 a7.50 103.00
Cables ........-68.00 55.01\1 dlj(ﬂ.ﬁﬂ
N Kong par unsattle
c’iglll?'ﬂtnaﬂ??f. M bIF;‘.G G, 00 75,75
Cebles .. .......50.05 5'.1.)'.?5 74,86
ar 40.8 cents a yen
:ﬁ‘nﬁn(dp Sk n s 4800 4T 8T 61,05
Cables ........ 45.25 43.7'.'15:, b1.65
INDIA (par 4845 o fits & rupes
n L4120 2400 a 1]
oo 2407V H4.18% R85

L8
Cahl 8.75
. lallar
Dal:‘h;:d .). wivaee 24,00 44.00 a0
L Cables .a....q. 4420 44.25 44,706
THE AMERICAS

ARGENTINA (par 42.44
o peso)

and ......0.00.12% 20.12% 4176
g:ﬁ:! Ve an s 30:28 30.26 41,274
BRAZIL (par 3245 conta a paper milrets)

mand .......11.00 11.00 283,50

Cables ....l...ll.“lﬁ!ﬁ 11.12% 23.75

Loy
&

HR Y, |

sterling |

| ™

48,50 |

Transactions Yesterday in Listed Stocks

Pailroad stocks ,,... 91,200
Other stocks ,......, 326,400
All stocks ,.,..,..

1. 8, government bonds, $5,698,000
Rnilroad bonda ........ 1,671,000
Other bonds . ......... 2,745,000

All bonds .......

Summary of Stock Exch
(Copyrighty, 1801,

Day
before.
141,300
584,600
725,800

Yesterdar,

ve 417,000

Yeaterday,

coeens 10,014,000

81,600

Doy before,
$6,267,000

2,831,000
10,712,200

January 1 to date.

1821,

1,802,000
2,313,000
11,279,000

Year agn,
$7,164,000 $1,002 415,000 £1,360,844,000
236,188,000
324,619,000
1,953,222,000 2,002,483,000

ange Dealings

New York Tribuna Ined

1920,

19,326,500 22,061,000 42,800,600
303,100 72,580,200 91,616,000 100,589,100
474,700 91,915,700 125,478,700 143,398,700

Janunry 1 to date.

1921,

Record of Stock and Bond Averages
(Copyright, 1021, Naw Tork Tribuna Ing.)

STOCKS Range Jan. | to Range full
Yenter- Dny Year date. yenr 1520,
day.  before, ARO, High. Low, Hiph, Liow,
Rallroad stocks......... 62,15 62.66 f1.456 66,60 57,40 73 .80 B8.60
Industrial stecks..,..... 66,17 66.37 92,60 70.13 63.63 110.30 67.67
R A s wy e 64.68 64.88 80,14 7412 61,08 92,06 64.30
BONDS

Railroad bonde....,....., 72.69 72,13 63.06 7620 71.61 76,97 €6.73
Indastrinl bonds...,..,.. £1.33 81.43 83.10 84,52 80,46 91,45 £1.20

High. Low. Div,

1021,
3914
6515
a9ty
6515
84
&1
3234

120%g

114
2314
67
BOLS
B3lq

1101
841/
4235
a5
65

107

&
1633
213
19835
49495
79

7%

119l4
434

TolG
4474
110715
| 3305
26

6774
44

47
1134
32

i
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Ajnx Runbber .......
Allied Chemical ...
Allis-Chalmiers ..., .
Amer Agr Chemieal,
Ra s Pl
Amer DBeet Bugar..,.
American Can ,....,
Amer Car & Fdry...

a0 Pl S llE e
Amer Cotton OHL,, ..
A PE oianes
American Teo ...... :

Amer Inter Corp,, ..
American Linsced
Amer Locomotive
Amer Safety Rnzor. .
Amer Hhip & Com..
Amer Smelting ., ..
Amer Steel Fdry
Amer Suger...i.....
do pf..... it
Amer Sumatra Tob. .
Amer Tel & Tel.. ...
do rte il
Amer Tobacco .
do Bo..wee

do pf new........
Amer Woolen. ..., ..
Amer Writ Paper pf
Amer Zine,.....q.. .

Anaconda .....
Associated Oil. ... ..
Atch, Top & San Fe,

doint- i S
Atlantie Coast Line, .
Atlantie Fruit..,....
Atl, Gall & W I,.,
Atlantic Refining nf
Baldwin Locomotive.
Baltimore & Ohio, .,
Barnsdall B.........
Beth Steel, Clazss B, ,

do Bth- pf. .. ...
Butte Copper & Zinc
Hntte & Sup Copper
Butterick Co ...,...

Caddo Ol ..........
California Petroleam,
do pf ...

Callahan Lead & Z..
Canadian Pacifie ..,
Central Leather
Cerro de Pasco......
Chandler Mators
Chesapeake & Ohio. .
Chicago & Alton. ..,
Chie Great Western,
L A s
Chic, Mil ‘& 8t Paul.
AT T Ayt e P i

Chic & Northwestern

doopf ool
Chie, R T & Pae....

do 7% pf.........

da By E i
Chic, St P, M & O pf
Chile Cepper ,......
Chino Consol Copper,
Coeca Cola .,.,...,.,
Colo & Houthern, ...
Colum Graphophone. .

L T R -
Col Gas & Electric. .,
Consel Cigars ...,
Consol Dist ....... e
Consolidated Gas ...
Continente! Can ...

Continontal Candy ..
Corn Products ,,....
Cosden & Co,..ovue.
Cruciblo fteel .,... .
Cuban-Amer Sugar .,
Cuba Cane Hegar....

R s .
Davidson Chemical. ,
Den & Rio Grde pf, |
Dome Mines . ..o.,.,
Ellc Horn Conl......
Endicott-Johnson .., .

Brie Ll g 5
do. (8t el e
do 2d pf....ie.

Famous Playera . ....
B s e
Fisher Body .........
Fisk Rubber Tire....
Freeport Texas ., ...
General Avphalt
General Cigar pf deb
Gieneral Electrie Co.,
General Motars L., .,
Goodrich, B F.......
do pf _i....
Gray & Davin,......
Great Northyrn pf. ..
Gireat North Ore gub
Greene-Can Copper ..
flask & Bark Car Co
Houston Oil ....0. ..
Hupp Motors .......
Iilinnis Central .....

.60 Indiahomna . ..., o

Inspiration Copper. ..
Interborgh-Cons Corp

Aol e ialala
Inter Agriculture, . ..
Inter Harvester......
inter Mer Marine. ..

(LT e T s
Inter Motor Truck. .

do =Tt Bl ey
Intar: Paper.; .. ...
Inter Nickel.........
Invincible Ol).......
Yaland Ofl..oveanees
Jewel Tea

7 M 2 e e

High.

22

A8V,
3114
a7V
625
29%
265

12414
10834

174
36
E5
3234

2334

801
434
Tlia

a6,

2514

7215

90

B3%%
104

b1

11834

N7
89
60
27

B

8
0634

807

7612
86

o
2315

106

72
3914
143,
4715
a7
435
12
2214
1134
3874
70
435

10834

34V,
2844
5234

126834

113y
2015
643,
11V
6714
273
21

B3%
52

1133

904
238

am3g
4

12
Tl
80l
1
4774
28l
67l%
B4
1435
113
3

10%
a2

Low,
217
38',’_,!
1l
a7ls
62ty
29

265

12315
108

173
36
56
3315
23
€0
435
734
3612
25
71V
8934
B2%

10274

Va

118
117

a7la
6712
27Va
8
3715
8634
801/
76V
B534
B
2234

106

6954
381,
1434
4644

Close. chge. Bid. Ask.

Net
21%+ 84
a8lat
3Tla—
Sile—
62—
29 — Vo
28l4— 1y
123154 1o
100354 12
173~ Vs
a6 — 2
66—
B 14
23344 %4
80 —
Agr—
a—
3614 83
28— Uy
72— Y
BOl4— 1y
53%5— I3
105 + g
Vo
18 4 14
AR
83 4 1145
6835— 35
Oy l——
B —
TG4 Ba
06741 834
80%4—
7624 Vg
86 4 1
e R
23+ Ya
106 ——
7136+ 1V
28lo— Ih
1134—
46la— 144
-+ 34
Bat+ la
12 =t b
22— Va
1364 34
887g— 93
70 —
L —
108 — 1
34—
2535
52%- 34
54—
8 + 14
Pl
17 ——
26— Vo
3014— 1
6475— V2
05—
31— s
73 4+ %
63a+ 1%
70 —2
103 p—
23534 1

299 14
2854+ 74

"+ ba
21 + la
550A——
26 + 1
B%— 14
86 -+ i
44 — 1
" ——
GE
27—
56%— 15
15—
A g—
247 1
35Ta+ 875
1g——
1t V4
18la4- 15
58 —
1334——
10— 54
15— Vs
65 == P
BhA— Ve
Talgf g
1245~ 85
18at g
494 5— 1l
85 -+ 2
6 12835 1y
T [
29Vp— 2
6450 ——
ik 1
€6la— 35
2744 Vo
A0H— I
5234— B4
61Va— 1
1134— 1
90l
20—
2%+ %%
4 -+ la
12 4. 7g
TVa+ Ve
B0 % i
T L i

10355 114
22 4- 56

z
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30Th 28V

Utility bonds...... Slaniakas (Rmsld 73.10 69.25 78.70 7013 74,53 67.44
BONdE s 7018 76.04 74 78.41 76.25 81.71 73.94
High. Low. Div. Net
1921. 1821, in §. Sales, Open. High, Low. Close. chge. Bid, Ask.
2505 1415 — Jones Tea.......... 900 2115 2214 21 224 Al 2135 22
287y 1813 —  Kunsas City Boathern 1600 26154 26%; 26 26— 26l 2614
52 a5ty 4 (L HE s R Yrh 200 4975 4975 494 49V5— TR 40 61
6475 3133 4 Kelly Springfield.... 2700 36l 37 26ly 3 — 37 74
a5 704 B do B% pf.iaiians 100 77 77 ir wmo—1 T8l 77
62 35 ~—  Kelsey Wheel Co..., 700 61 i1 60 60 — 2 60 61
2283 16 —  Kennecott Copper.... 1600 185 10l 18% 19 —- 1834 1414
177a 84 —  Keystone Tire.,,.... 900 1004 1075 1015 107+ 3& 103 1075
5612 A47V%  3Va Lehigh Volley....... 500 BOS§ 680%; GOMy BO%Sg— Lu 60V, 61
21 100 —  Loew's, Ine .,..... 1600 105 103§ 10l 10544 4 1014 10%
1234 B% 1 Loft Candy ,........ 1800 9 9 Bl 87— 8% 9
13a 97 7 Louisville & Nash,.. 2400 10905 112 10904 110044 1 110 112
21% 12— Mar ON ........... 200 38 3@ 3@ 38 — 114 38 39
3 — Mar St Rway....... 400  4lh 47y Alh 4T Tg 4 47h
12 3% ~— Max Motor 1st pf... 100 g /
16713 96 12  Mexican Potrol .. ... 3asa00
24 15% 2 Miami Consol Cop,. 200
16%; 1004% 1.80 Middle States Oil... 1700
331, 22 Midvale Bleel ..,.... 400
1493 9 Minn & 8t L new... 400
3 2 Mo, Kon & Texas, .. 400
635 4 ot il 200
16 Missouri Pacific ,... 900
4384 3214 do pf,....o... veee 60D
B6ly A6l Montann Power ..., 100
1434 Montgomery Ward, . 600
2875 1874 Mullins Body. ....,.. 200
30 13%; National Aeme ..... 200
120 108 National Biscuit pf, . 100
13 9 Nevada Con Copper,., 400 £ 1MV
Tale 64 New York Central... 1600 ;110
b4l 39 N Y, Chic & Bt L... 100
65 6934 do 1st pf...... vee 100

A

New York Dock..... 2000
NY,NH&H..... 2400
North Ameriean .... 200
, Northern Pacific ,... 2700
Nova Seotin Steel.., 200
Ohio Body Blower... 200
Okla Prod & Ref..., 300
Ontarlo Silver ...... 200
Owens Bot Machine. 200
Pacific Development,, 200
Pacifie Gasa & Elee, . 400

41t 2705 Va Faeifie 00l .. ....... 6400 : L l; 7
793 42 Pan-Amer Petroleum, 9600 =1l : ddas
w37 A0 B P00 4
1505 974 Parith & DBingham.. 200
4135 8214 Pennsylvanin R R.,. 2400 da— L 3dly 34l
674 I'enn Seaboard Steel, 1200 ih— p 7% 8
2375 1524 Pere Marquette ..., 1000 2004— Ly 20 2017
31le 16 Phil'ips Petroleum.., 2440 17— 1634 18
42l 15l Pierce Arrow araren RO 1834+ la 1835 1874
E3 34 LR o R A GOD a8 —1 3745 3815
s T Pleree 0l (..., At R 8%+ 3235 By 9
g2 2414 Pilts & West Va,... 2700 28 — 27 23
1615 12ip /2 Pond Creek Coal,,.. 300 13— 35 13 13045
86 i3 Pressed Bteel Car.,,. 400

68— 69 71
Pub Ser Cor of N J. 200

Punta Alegre Sugar,, 703 20144 1y 23 29

3635 2494 Pure Oil .......0000 200 2614— 1V, 2614 2615 |
90ty 73l% Rway Steel Spring.. 500 Bl -2 8004 B3
11 Ray Consel Copper. . 400

Reading ............ 38030 B635— 1 6633 67
28Y% 17lg Rem Typewriter, ..., 200 189 41 149 20
73la 41 Rep Iron & Steel.... 2900 A6%6— B4 daly 4654
6875 4604 5.20 Royal Dutch ....... 4700 583 55 63 s34
2535 195 8t Louis & San Fr.. 4600 81 : 2334 24
8574 277% do pf...... s 31— 14 30 a2

8t Louis Southw'n.., 4100
do=pl Ll i o0

1814 18
Western  Pacifie. ., , . 400 2535 26 Py

3234 i 47
6% 27 Saxon Motors ....... 400 s et St
74 BlA Senboard Air Line,.. 200 6 6l
9874 6305 Sears Roebuck ...... 13700 65  e5ih
20l5 1234 Sencen Copper ...... @00 15 1504
2085 173 Binclair 01l ........ 9900 20 20

67l Southern Pacific .... 8&00 73% }_4 i

247, 173 Bouthern Railroad .. 1500 1935 20
G0 42 Ao vesiars 000 451/ 4614
70 6734 Standard Oil of Calif 200 Jobr palt

167 hg 124Va Btandard Oil of N J. 200 130'2 137

110 108lG da pl L oi.aq, Sy ] 5 107 10734
ar 21 Stewart Warner ..., 400 Th £5'4 56

267 Stromberg Carburetor 200 31 31y

934 433 Studebaker ......... 23700 7534 7514
103G 6l Submarine Boat .... 200 6 7
13l 435 Superior Oil ,.,.... ) 455 &
1034 7 Tenn Copper & Chem 400 734 %
45 29 Texas Company .... £160 3275 33
a7\ 16la Texas & Pacifle..... 1700 D48 g
3675 1624 Tex Pac Coal & Oil, 03 195 {8
2035 13 Third Ave Railway.. 200 e e
6Blg 45 Tohacco Products ... 400 B2L4 B3

G2 Transcon Ol el | 2TOD }'Ta gm

44ln 28 Transue Wms Steel., 200 3135 3217
251, 1734 Union Oil .......... 450 184 190

1221/ 111 Union Pacific ..... . 2600 17 118
6735 63 4 doitp . =S 4400 6314 634
3% 18 — TUnited Alloy Steel.. 200 29 o5

07 8533 8 United Fruit..... wva 400 10545 106
28 171z —  United Railway Inv pf 200 1915 2114
6214 48 2 United Retail Stores, 1600 51" Ba
27ls 156 -— U 3 Food Products.. 400 1835 1745 |
74lia 4BYy B U & Indus Aleohol.. 400 5;‘-';,; 63 2
583 41g — U 8 Reully & limpyt 2400 aaln 4914
79% 650l 8 1S Rubber......... 27400 505G a7
862 7044 5 U 8 Steol.......... 19500 74lh 7456
12 105 7 de st s 700 108 1031/
BO% 453 2 Utah Copper........ 1400 a8 asii
41 285 —  Vanadiuma Corp,.... 1600 283, 29%
42V 2333 —  Virginia-Caro Chem, 2100 283, 253,
10235 60 — dol PEidi s e isee  BOO 6334 693y
] 7 =— Wabash it 400 735 75
24 18 —  do pf L 1960 2114, 22°
11V B3 —  Western Maryland.., 800 1014

141 — do 2d pf...... eere 300 1815 1B

407y 4173 4  Westinghouse Mfg.., 1200 43la 431 14 P
1ila 72— Wheel & Loke Exle., 900 9 - o - 43?.; 4;/“
1795 7% — White Oll........... 1600 8% o 2% o
44 2004 4 White Motors....... 200 314 3ils
10Ve  bla4 — Willys Overland..... 1400 74 705 7 Ve
o T Bginl— do pf...... chaness 4000 82 820 a2 a3
56l 88Y 6 Worthing Pump & M 300 43 43 4214 45
7Wa 6/2~— Wright Areo........ 200 7% 7% 7 8

*Ex dividend.

In Wall Sti'eet

A Dull Day

With all the loeal exchanges elosed
to-day Wall Street will be an intensely
dull plaee. The banks will be opened
for business to noon as usual, but they
are not expected to have much to do.
Many banking transactions which
would have ordinarily been arranged
to-day were put through yesterday to
enable bankers and others to get nway
from the distriet to see the fight or
shoot & round of golf. Many brokers
left town early yesterday safternoon,

May Dissolve Group

Representatives of the different
members of the so-called South Ameri-
can banking group are understood to
have discussed informally a proposal
that the loosely knit association be
dizsolved. So far no decision has heen
reached. This is a group headed by
J. P, Morgan & Co, and Kuhn, Loeb &
Co., that arranged the Chilean govern-
ment in this market early this year.
It was the first actual piece of buslr:luss
the group has ever produced. Besides
the Morgan firm and Xuhn, Loeb &
Co.,, the National City Company, the
Guaranty Company of New York, and
Lee, Higginson & Co. have associated
in the group under an agreement that
any business originated in Scuth
America by any of the group shall be
offered to the other members,

Another Rumor Denied

Some wild rumors continue to float
around the financinl district, most of
which have practically no basis in faet
whatsover. A typiecal report was one
which was heard yesterday to the effect
that a prominent banking institution
planned to drop 600 employees from its
pay rolla forthwith. An official of the
institution named laughed at the report
and eaid it was abszolutey without
foundation. While some of the banks
have turned off some of their clerks,
the movement has not been general.

67 + 1 67 6315

12%5—— 1234 1234

2% — by 24 2414

2514 ey | ment. They were orlginallvauilt for

31 3114 | paired.

|
|

FERU (par $4.88 a pound)
Checks T

winiarein v
ECUADOR (par 4560 cents a sucra)

(Theeo

| CHILE
Ch ]

Chiecks

WASHINGTON, July 1.— Declaring |
that he had been informed by the
fTreasur_v that the Federa! Receryve sys-|
| tem had a surplus of ahout SI,{}D{J,UBD,-!
| 006 “in excess of all requirements,”
Smith, Democrat,
| Carolina, deelared to-day in the Senate
that there should be an investigation

| of the rediscount rates meintained by
| the Reserve board. |
should we have rediscount
}mr cent when we have

| Senator

“Why
rates of 6 and 7
$1,000,000,000 o
asked,

Charging that the Federal Reserve
| banks were calling loans and foreing
| farmers and businesa men into bank-
ruptey although there were ample funds
the South Carolina
Senator declared this was “the most
monstroue showing ever made in thel
midst of the agricultural and business
dictress.”

for

| silver,

P ST | i O TP A

ontraal,

WLST I 80,8715
ie B pusg)

[0S

1orgiheeks . oo . JRLTD AT e
VENBZUELA (par 1%.3 cents @ boltvar)

........ 16.92 16.82 —_—
Canadian Exchunge— New York funds in
(holiday); Montreal funds in
New York, 121 per cént discount,
{ ——— .

}Urges Inquiry Into
Federal Reserve Surplus

unused gold?”

Paris Market Firm
PARIS, July 1.—Prices were firm on
| the Bourse to-day.s Three per cent|
rentes, 66 francs 15 eentimes; exchange |
i on London, 46 francs 63 centimes; b |
per cent loan, 82 franes T0 centimes.
s S ; The dollar was quoted at 12 francs 48%
BTRAITS EETTLEMENT (par 56,8 cents centimes.

London Market Firm
LONDON, July 1.—The tone of the
venis & paper etock market was firm to-day,
per ouncea;
11Cs 1d. Money, 43 per cent, Discount
rates: Short hills, 6% per cent; three
munlha.’(‘hillu. 5% per cent,

a.47 41.79

GRS 10,5 10,00 21,6814
UAY (par 10542 cents a peso)
N 2]

A, Bt Bug pf
A

of South

Am Spufl

Beth Bieol  pf
Booth TMsh |
Eallson.
e s v

do pf s

Rrog, .
& Ariz..
Cunade  Sedith,
Plow .,
I pf..

S uties

-

bar gold,

d X]r

He I Toal,
BtPM&O

bo| 1
Ledustlon 29
Alaska Jun ..
A U Dye pf,, 574

A Caliles, .
el z
Am Az Ch o,
A Bk Noto.

ol

Am BT opf. ..
Bomat pf
.

Am Wh of, ..
Am Wanlen pf

L& Lol
Al Bugar..
Ann Arbor
Real ..
A DG Istopr
pls
Attt Tretenl 50

o pl, .y
Auto B €,
an Pl i
Baid Lopf, ...
Burnett Leath.

Biiyn Tin Gas
Fhoe. . .

]

Am Express 116 125
Ay Tew pfo., .
Am Lin (L pf o7

Am Lovo pfo 101

Am Maly & GoaLW
Radiutor,, G534 7
o i 10

'
04 82
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Bid and Asked

Following are the closing bid and
asked quotations of stocks listed on the
Stock Exchange in which theie were
no transactions yesterday.
Bl Asted

Adems Tkp.., 87
Ady Ttumely.. 14

BeCocEsL
- e el are
B AL [Ctuste-Ponb
#04Gol &8 Tap
!'i‘ B o E‘? lif...f 45
8 |[Uon Cigar pf,
101 106 |ean lt:r: prl
~hy |Cont Insur .. 5H
Corny PR pf
X Carpot., .
o ::‘; Crap Steaol B,
4% [Lu-Am o Bug pt
iy {?!l.r ;"hrm
o e Beers L., .
A E-‘I“f\hl i"n
G (Del & Hud,,
an (Detrolt  Edison
106 (Pt & Mack..
14 3

o
8034) o prllLoL
e

Elk Hom
Em-Rrant

o

4 |Fyrte Btosl

i Koltoy Wh pf,
Busy, — 78 |Kally Spre pf.
47 |Weok & T M
23 L] do pf ..
4% 4064 | Kregs (7o
42 5 do pf .
4% 8 |Kresm . gk
75 &0 dn pf o T
20 G0 [Tacledn 5
—_ 08 IL B & W pf.
se== 70 [Tdgw & Myers.l
tEpf1l 12 Ao nf 00100
b Nl do B ......1808
M B3 ol

lard 2f.,.100

do. pl oialn !
L-W B 1st pf o4 iy (D Wk CL11T —

Marlln Rockw, @i 11 Buvage Arms,. 11
Matl Al W, 187 a5 Seab Alr Lopf 0 lit
a0

Monit, I'r‘bi’?”"plf fin LEEAET Btel pf. o —
Morria & Bis, 63 o (Rilneatar Ol 110
Mul Bedy pf. 8% — o
Nash & Chat, 00

do pf

ot Un*R R,
Dinm Mutcl,
DER & A

Nat Cl'& Suit 29
i S

FnTohnson pf 83
Pl Stor Bat,11%

Pfah Rody pf.
fiunn Sug o,
Gen' Am T,
Con Asoly pl.
Gon - Motor pf 64
o A7 leh, A21§
Ay T dob,

Feandes Mfg..

IMome Min ... &
futh € C pf,
T M T 24 pt. 58
Tot Nickel pf.
iint Paver of.

Kavser 1nt pf 100

Bh1. Asked .
i | Chile Internal Loan

do pf G4
£3 Gh | Plerea OlL pf,, 00 L]

o i ptc. 01 115 |los ¢ S5 86 Government to Pay 8 Per Cent
&y Ao for Money

"1..% ST LT HA"\;T!A“P’ Chile, July 1—The bill

80 | Headis a4 40 providing for an  internal lean of

T e b0 |y & P sb 41 1700,000,000 pesos papor and 50,000,000

(Munhat Reach 14 23lHem Ty 1st'pt — 7 | Pesos gold passed the Chumber of Dep-

hl:\[:’ {;5 15; ol 10 iza"&'n,:f;nll"“a:"&'i.fr =5 E‘ uties last nighl. The foan would Py 8

do prioe pf. B4% 85 |Renas & Bareiol | oo | Per cent intercst and ba redeemable in

Martln  Parry, 1555 16%|Hop Truck .. 19% 10t five years, It is intended to cever

finauees.

Mux Motor & — 33 [Sears-Ttooh pr. 83 100 | . Reductions in tha budget
4o 21 5 ?% 11 :‘l?ﬁf_ﬁrm"" a3 pamounting  to 60,000,000 pesos are
i} iy Sl T i . s x
May D S ol 98 — (8 p 1 Saearay 41y | Planned to avoid a further deficit. whils
m-:hiiqm;n nt gg !z:n Standerd MUL 04 1207 | HEY rovenue hills pending in the Con-
S o i (1] i s i . T i spor T &
MSP & BSALGR 09 |Seed l:erm T me ([ ETESRW ".“‘ 1h a8 jestimated, increage the
do pf oL, 83 80 (Stern Bros prild 1o [ FeVEnues by ¢0,000,000 pesos,
do 11 5l 0T |Stuilebake 1

ropf. 82 pg

fer OiL 110~ 140 | Store the financial aquilibrium,
e e

Tl M T Equipment Bonds

105
Dilssule. .. 110 115
a3 o pf eifs., 17T 10

) L 8.4 ] (Quoted on Income percents h
\"z”n M 67 70 |Tw City BT, 58 411 Narma. Hate, M:\lln-i?iu 'I.!!nds.hiak
Xt oo U Paf dopf ... — 65| Atl Const 1ine 64 1922-'27° 7.00 6.4
I 5 P oA AT [t Bag & P, 63 61 Talt & Ohio $1z 10010 T X
lopr .o 88 61 [Unlon Tunk .0 00 00 | Boeh mpontily b4 1 palque 1
SR U bl an | Boten'&at s NS D3 0N
NYCASIL 2 ot 57 0 | dont ..ol 80 oo BUARIG T B s T.26 G638
Niesath RouBlisie | o80T BR0H i Ol
1) S lf. W.. 18 18410 By ‘Inv,, .. H§ 0 ¢ i Nop. % 5 | .10 6,350
N Y Ehi 30 7\Und Trpewrlt.121% 210 canadian Nor. 415-5-8 19 8.50 T.89
11 doopf o101 120 anndlan Fac. 6 10 .15 6.40
85 |US €L P&R, 14 1§ e, 19 TA6 640
10 do pf ..., 42 44 CCC &B8tL. & 19 7.25 850
Ohip 1N SHIL S Papreas.. Bt 6% 8 19 7.25 ¥.5§
hio Funl 42 I BT Ale pf. — g0 615 18 G50 6.33
| Otin Ty 10 |18 R OM pfl — 414 445 14 K00 7.00
do nf .. 90 Va1 e & 70 80 44 142 .95 gl
Steel pf. — 64 |V Raal Ist pf 78 89 6% 14 7.25 6.5
TR el iy i e e
cifle’ Co 3 3 ol el ... 104 13 ¥ § e g
do 1st pf..l 80 100 |wWeat Tas . ee b Tl & dtuddon ble L e e
Ao i BCe.. 40 “go \wiek Speni.. 100 15| e coccer i 1 e
ralie AU, e MR Wit pe 10 IS et | R s i aels % 200 7.6
are Blng .. 0% 10G|Wis Cent .... 28 31 : T, T.25  6.50
el R A o A R T
O ; ] T3 " gt £ .
Phil Jonea ... 44 80 ' dopf B.... .=.¢ssi 59 | Kan Cite So., g 1.62 6.50
725 6.50
B 64, T.00 6.4
30 Per Cent Dividend i3- 135 689
BOSTON, July 1.—A dividend of 80 ) 738 ban
per cent to the savinps depositors of - 125 640
the Cosmopolitan Trust Company was| do_ o 125 660
authorized by the Supreme Court to- |§ y g &% :,:: Han Rt
day. Bank Commissioner Allen, now|_ @0 ......... & . 7.00 6.4
in charge of the institution, closed it j;{a‘;gn?k'i‘%\}r' i 8 Ts0
on September 25, 1920, Ner Facific .. 1 710 E-;:
;;mnuilvauén.. 44 715 .50
» e e L Erie
Liverpool Cotton Statistics Reading Co... 1:’2 L e
Seaboard ..... 414 i ;
LIVERPOOL, July’ 1.—The weskly|gouchera Bas, o > Lalat Ma
cotton statistics are: Afloat, 177,000; %ounh"""n”" i - 1;;‘-';‘ 6.96 G 40
Southern Ry.. - 1821+'26 T.35 .
American, 129,000, bales. Union Pactfie, 7 1904736 6.0 636
. :
2

A Good Tone

*|  Market observers sald stocks acted

| well yesterday and the general disposi-
| tion among traders in the Street was
| to look for better things after the July
| 4 hoidays. Market comment which
| went out from commission houses yes-
| terday to the four corners of the coun-
try was pgenerally cheerful., Certain
houges lonked with gpecial favor on the
| rail shares. The point made by one
firm was that the whola market would
| he helped when the erratic movements
in Mexiean Petroleum shares have run
their course,

No Bids on Michigan Issue
The second offering of the $30,000,000
issue of State of Michigan b per cent
goldiers’ bonus bonds, like the first,
proved a failure, bankers here said yes-
terday. The sals was scheduled for
Thuraday, but no bids were received,
The next step of the state is awaited
with keen interest. The Michigan Leg-
islature is now in session und an effort
|'i8 to be made, it is said, to increase
| the coupon rate on the bonds to & per
| eent. This move will be opposed by
| eertain Dichirpan interests who stiil
believe it is possible to sell the Hlas,
One proposal favora the fssup of short
term securities pending sufficient im-
| provement in the long term market to

enable the state to sell the Bles.

May Avoid Reorganization
Representatives of the creditors’
committee in charge of the affairs of
Robert H. Ingersoll & Brother, watch
manufacturers, have informed the
creditors that the financial position of
the concern is much improved and it

| will probably be possible to work out

of present difficulties without & reor-
gunization. A development which has
contributed in an important way to
improved stinding of the company has
heen the discovery of £30,000 in Lon-
dan to its eredit. This amount was re-

| vealed in the eourse of a special sur-

vey of the company's accounts by the
committee,

Middle States Shareholders Increase

The number of stockholders receiv-
ing Middle States Qil dividend checks
for the second gquarter of 1921 approxi-
mates 12,000, eompared with slightly

| less than 10,000 three mounths ago and
| nround 1,000 when trading began in the

shares on the Stock Exchange in Oc-
tober, 1919, Including the July 1 pay-

| ment, the cash distributed to share-

holders by the company and its sub-

sidiaries for the first six menths of |

1921 totals §1,890,000,

Baldwin Gets New Orders
The Baldwin Locomotive Works has
received an order for ten Pacific type
locomotives from the Mexican National
Railway, according to an announce-

| ment made in Philadelphia by Presi-

dent Vauclain yesterday, An order has
also been received for four locomotives
from the United States of Colombia.
Baldwin is repairing forty-five enginea

10 101 | for the Erie Railroad which were pur-

chased from the United States govern-

use in Russia. The Lehigh Valley and
the Delaware & Huadson have sent
locomotives to the company to be re-

P. & W. V. Settlement

Following a meeting of directora of
the Pittsburgh & West Virginia Rail-
way Company, Henry E. Farrell, presi-
dent, announced that the board had
aulhorized a settlement of total claims
apainst the government for $1,800,000.
Payment is to be made to the road in
cash within ten days., The compuny
has declared the rezular quarterly divi-
dend of 1% per cent on the preferred
stock.

Await Steel Co. Dividend

pending deficits in the government's

These measures are intended to ra-

Canadians Interested in British
Empire Policy
Speeial Diapateh to The Tribuna

MONTREAL, July 1.—Whether there
will be a dividend on the second pre-
ferred shares of the British Empire
Steel Corporation is a question re-
ceiving wide attention here,

The directors of the corporation must
meet within a few days and take the
necessary action if the dividend is to
be paid. Wednesday the directors of
the Dominion Steel Corporation met
and dezlared s final dividend of omne-
fourth of one per cent on the common
stock, whiech brings the dividend pay-
ment up to April 16, the time the
latter company entered the merger.
This common stock was converted into
British Empire Steel second preferred
by holdera desiring to do so.

London Metal Market
LONDON, July 1.—Standard copper,
spot, £72; futures, £72 5s. Electro-

| lytie, spot, £75 10s; futures, £77 10z,
| Tin, spot, £169 2s 6d; futures, £171

2s 6d. TLead, spot, £23 bs; futures,
%23 24 6d. Zine, spot, £27 23 6d; fu-
tures, £27 1% 6d.

Stocks Ex Dividend

Data Company

July 8—Alllanecs Realty Covievvenass 2%
| July s—American Ice Co..... senmens 15
DAL SR T - S e A e P [ 1)
July 8—Art Metal Const, €Co........, 1&c
TR B— A0 B i iveng sererasiese 00
July 6—RBush Terminal C6. .40, .. b%
July 6—Corn Rg Co %% extra and,.... 1%
July b— 'do pf ......: N s B
July 8—Grt Nrthn By Co, pficiin,.e 18 %
July 8—Ilngersoll Rand Co ........ e 2%V
July 8—Internatlonal Paper Co, pf.. 1% %
July 8— do satpd, pRi Ll vanes 1haTe
July 8-—N Y Dock Co, pf...oovve, o0 24%
July 2—Nortliern Pacific Ry C0...... 14 %
July —Pitta Cozl Co of Pa........., 1% %
ALY E— A DL i e e lé%
July 6—Transue & Willlams 8t ¥ Cp, 1
July 8—TUntd Clgar Stores of Am,,.. 1% %
July 3—U B Smltg R & M, pfs.... ... Ta
July B—Worthng Fump & M Corp.,. 1&2

f

Standard Oil Co.
Quits [mporting
Mexican Supplies

Imposition of Heavy Export |

Taxes Causes Withdrawal
of Tankers From Service,

W. C. Teagle Announces

W. 6. Teagle, president of the Stand-
ard 0il Company of New Jersey, an-
nounced yesterday that because of the
new Mexican export taxes on oil, which
were scheduled to become effective July
1, it had been decided to discontinue

ahigmenta of oil from Mexico and to
withdraw the company’s tankers from
that service. Arrangements have been

made to meet all the company's obliga-

tions by utilizing stocks on hand and
other available sources of supply.
Under existing market conditions
Mr. Teagle said that the new taxes are
confiseatory and prohibitive.

stitutional from the standpoint of Mex-

ican law a8 well. Their cumulative ef- |

fect, he stated, is to impose upon oils

exported from Mexico taxes amounting |
to practically 100 per cent of their |

value. Protest to President Obregon
has been made without avail.

“Since April, 1917," added Mr. Teagle,
“the law of Mexico has imposed ad
valorem duties on erude petraleum and
its products shipped out of that ecoun-
try determined by the application of
certain fixed percentages to the wvalus
of the oil in Mexico. The percentages
established by the law are not in them-
selved unreasonable, but the Mexican
Treasury Department has from thas be-
ginning fixed values for the purpose of
the tax in excess and with entire dis-
regard of actual values and the terms
of the law, with the result that the
taxes demanded have been, generally
speaking, not less than double the
amounts legally assessable.

“Apaingt this arbitrary and illegal

administration of the law the Standurd |

0il Company (New Jersey), with other
members of the Associstion of Pro-

ducers of Petroleum, has repeatedly |

protested, and has sought successively
from the Carranza, De La Iluerta and
Obregon governments an opportunity to
meke full presentation of the facts and
to s¢cure a readjustment of valuations
to accord with aetual fipures., Assup-
ances of fair consideration and prom-
ises of relief were usually given, but
no real hearing hus ever been granted.
Our sworn figures have been ignored,
and the valuations, instead of being
reduced, have been pregressively in-
creased.

“These taxes have been pald under

protest and suits brought in the Mexi- |

can courts to test their validity, with-
out a3 vet any relief being afforded.

Effective July 1, 1821, the law of 1917 |
was repealed, and two new decrees, re- |

cently promulgated by the Chief Ex-
ecutive, took its place.”

Other American oil companies hav- |

ing properties in Mexico, it was said
vesterday, will also remove their tank-
ers from Mexico. At the offices of the
Mexican Petroleum Company the state-
ment was made that no decision on thia
matter had vet been reached. In well
informed quarters it was stated that
the stoppage of shipments and hoat
loadings of oil at Tampico, Mexico's
rincipal port, would represent about

40 per cent of that country’s production. |

Irregular Trend
In Quiet Trading

On Curb Market

liditions,"

Evening of Accounts for
Over the Holidays Only
Basis for Activity; Mara-
caibo Sharply Depressed

Continued depression of oil stocks,
especially Maracaibo and Anplo-Ameri-

| can, fentured quiet trading on the

eéurb market westerday. Evening ac-
counts for over the week-end provided
much of the business in many of the
usually active stocks,

Maracaibo fell off 2% to 187%, while
Anglo-American slumped to 16%. Cities
Service stocks were easier, but Simms
worked up fractionally.

Glen Alden Conl was higher, but In-
tercontinental Rubber sagged slightly.
Industrials
Sales, Open, High, Low. Last
400 Acme Coal Co. 1% 1% 11 13
400 Acme Pacle Co 1% 1% 115 134

200 Ark Natl Gas, 1075 103 108, 10%
1700 Car Lt & P Co’ 1y 1 1

*h & B 11l Ry 14 14y 14 I-li-‘

p Food Pr. 1835 10% 19% 187%

n Alden Ol 863y H6% 808% 8h%
E00*Nat Tin & T. &8 68 3] 1
2200 #Perf Tirm & R 88 89 83 &4

1600 Radlo Cor com 1% 17% 1% 1%
700 "Hepub Tire C 34 25 34 24
200 St Com Toh c. B8 La 60 &9

900 Swenste O of A. 8 3 B 8

16800 Un Frofit Bh., 11 113 114 13

500 Un Ret § Cdy, 6% 7 B 6%
14800 U B Ship Cor, 18 18 16 16
18900 U 8 Bumship © 33 42 25 &a

1000 *W End Ch C. 38 ]

Oils |

700 *Allled O1l ... 4 B 4 4
1800 Anglo-Am Oll. 16688 188 168% 16%
28000 *Boone O ... 50 a5 2 5
40300 Bost-Wyom. .. 63 60 44

7500 Carib Synd . &% &% i

800 Cit 8§ BT 8h, 12% 18% 12

10010 g ; 317 %

47040 20

2100 1L

3900 5

1200 2

1700

Fadaral Ol1...
$00 GHliland 11
LET00 *Glenravie i),
4800 *Mudsan 11 .. &
H00 *Internat Fet.

i

R ]

ey
0 A £ A eh O 0 ek O e (3 50 ek 20 D
s

8100 Maracalbo Oil. 21
22700 Mexieo 011 .., 65 [
18900 *Noble O & G. 14

BOO0 Omar O & G 1% 13

400 Prod & Refin. 3 h

1400 Bapulpa Hef C 3

1100 *Sequoyah O11, 25 3

3500 Bleeolly Ol L., 84 %

6500 *Texon O & L. 75 7

4500 *Victoria Gil,. 81 §

Mining

Enlen. Opan. High. Low. Last,
2100 Alan-Br © M. 42 44 40 40
26500 *HBig Ledge... 15 1% 13 17
45000 *Bost & Mont 50 ] 41 (3]
4900 *Cal & Jer... 1i 15 13 1%
BO00 *Canada Cop.. 25 i1 b2 a5
6200 *Candelaria 8. 246 28 45 26
2400 *Cortez  Sllver T4 76 73 Td

B00Cres C G Min 1% 1% 18 1%
BODD Divide Ext.... 21 21 10 20
10600 *El Salv Min. 13 13 11 1z
9000 *Hureka Cr M &1 a2 a1 a1
1700 *Goldfield Flo, 27 a1 Py 27
2000 *Gold Zone 1, 10 11 10 10
26010 *Harmill v M 14 1a 14 15
2000 *Jer Verde C. 15 15 156 15
1000 Knex Diy M.. 11 11 Ly 11
1500 *MaeN Cr M.. & L G i
3800 *MacN Min... 14 18 14 16
8500 YNev Ophir... 27 80 29 40
1200/8Hay Hera C. 81 24 21 21
ngg ;ltex Cu?sul.. 4 8 8 8’\

Silv M of Am 1 14 1 1

26000 *Tonapah  Div. Eﬂ’;'i B3 l)h &0
3700 Un Eastern M 24 2& 2 2.4 |
2000 West Utah C. 20 20 20 20

Bonds

Sales (000 omittad). Open, High, Low, Last,
16 Al Packers 6a.,. 3045 45% 39 298
19A T & T 65 1884 69 a8 6T D6%
4 Anaconda Cop 6a 84% 853 844 KG3
15 do Tl . 91N
12 Ang-Am Ol TW%a 003
b Armour & Co Ts, T 1) Ohdy 951

Ta 9714 96U 9714
1% 93
W 1

]
b
27 Beth S5t1 T 1923, ¢
6 do T8 1935,... 8 e %
47 Chi Un Sta 6i4s.10 01% 1018 101 %,
13 Cons Gaa Co 88.100% 10035 100 100%,
14Cop Ex A Ba '23.100% 1015 0% 505
3 do Ba 1034.... 803 100 99% 100
1 do §s 1825....100 100 100 1o0
1 Galenn Sig O Ta, 9114 10 914 91y
19 Gd Trunly 6%a., G485 04T D48 99
37 Humble O11 Ta.. 06% 4414 965, 940
71nt Rap Tran 7s 78 18 7% TTH
03 Lib McN & L 74 92 93 6e a3
4 Sears-R 75 1923, 9533 951 95y 5585
0 "

19 B0 West Tel Tu. 96 903% 08
4180 N Y 6l4a "33 08% o9 68% @)

2 do Ts 1926....101% 101% 101 10114
12 Bwift & Co Tn "25 863 961y 86 G5 L
30 Vecuum Ol 7s,.100 1005 100 100%
§ Western Elec Te. 937% 997 0% ssy

*Conts per share ,

He ns-
serted that the Standard Oil Company |
had been advised that they are uncon- |

| to advance the

| bondholders in t

8 95 §$r

|
Listed & Unlisted
Bonds & Stocks

in all important
Amerlcan
Canadian

European
Markets

Private wires to
principal  cilies,

|

A. A. Housman & Co,

\:tﬂl’ York Stock Pesh.

New

Members

20 Broad Street, New York

| Telepliona Rector 4245,
Branch OFFICES

25 Wost 424 Street, New ¥

Ldberty Bulding, Philadelphin

| Woodward HBullding Washington

Amsterdam, Holland

ma L] ;f'!ﬂﬂ ;7’ Commerelal Bankin
mﬂl\n aklrg

7 Poxl CHATHAM & PHENIX
Gif)  NATIONAL BANK

Capital & Surplus $12,000,000
orAF Resaurces ., ., 163,000,000
NK 149 Broadway, Singer Bidg,

-

___And 12 Branclies,

Guaranty Trust Co.
Westchester Fire Ins.

| #tCLURE, JONES&REED

Members New York Stock Ezxchange
115 Brondway ’hone 2521 Reotor

| Seaboard Air Line
Defers Payment of
Interest on Bonds

Semi-Annual Disbursement
on Adjustment Mortgage
38 Omitted Beecause of

Depressed Trade Outlook

Directors of the
Railway Company ye
defer the semi-annuul i
due August 1 on t!
ment mortgapge

board Air Line
terday voted to
:rest payment
009,000 ;\.i_jugg.
per cent bonds, the
principal of which iz due Ostober 1,
1349, The bonds were issued on Oc-
tober 1, 1908,

In announcing the action of the borrd
Robert L. Nutt, treasurer of the road,
said that the decision to defer the in-
terest was reac
pressed  busin
made it inadyi

zcd because of de-
conditions which
for ths company
neccssary to
neet the Ausust coupon. It waa
pointed out that the interest on the
bonds is cumulative,

“"The directors under ord
explained

sy

inary con-
= Mr, Nutt, “might
sidered an advancement of the
amount, although not en
thoe interest 3
of g
ness conditions throucho
try, in the opinion of

company would not b
vancing ur i

rd, tha
in ad-

r
considerati
duction of v
until after July 1.

“The policy of the company
the succeeding six months wi

does not take effect

lnring

be to
put the motive power ! Irss con-
dition to meet the wis usiness of
the 1 I will, it ia

ove to the
adjustment
nat their property will
be hetter conserved.

“The amount earned during: the
period under eon:ideration—viz,, No-
vember 1 last to April 20, 1921 —avail-
pble for interest on the adjuctment
bonds, was approximately 880,00, This
will be earried over into the next inter-
est period, the amount being inzufii-
clent to justify its distribution.”

)y the
material, benefit

Plans Capital Readjustment

North American Co. Submits
Proposal 1o Stockholders
The North American Company has
fssued a letter to its stockholders out-
lining & plan for a capital readjust-
ment invelving the suthorization of
§50,000,000 of 6 per ecent cumulative
preferred stock redeemable at 105 and
$30,000,000 common stock, both par

value of 2100,

The present suthorizad capital is
$30.000,000, of which £29,795.800 has
been isaued. Under the plan it is pro-
posed to exchange for holdi one
half in preferred stuck and one-half

% in eommon.

The letter to stockholders points ont
that the readjustment will enable the
company to finunce its meeds through
the sale of stuck.

Bethlehem Steel Cuts
Wages 15% July 16
HARRISBURG, Pa., July 1.—A waze
reduction of 15 per cent by tle Bethle-
hem Steel Corporation was made known
to representatives of the employees at
the Steelton plant at a spesial meeting

| held last night, it was announced here

to-day. The reduction, it was seid,
will affeet all employees July 18 ex-

| cept selaried men, whose reduction will

amount to 10 per cent, ' effective
August 1.

Time and a half rates for Sundays

{and holidays will not be changed.

Company houses in Steelton will ba

| reduced in rental, it was snnounced,

from 8 to 10 per cent along with the
wage cut,

READING, Pa., July 1—Official an-

| nouncement is made here to-day that,
| effective Saturday, July 18, the Bothle
| hem Steel Company . will reduce wages
:i_n. its Reading and Lebanon plants,

92 81%y 81a |
8914 9K, GBI

PITTSBURGH, July 1—M. P. Tighe,
president of the Amalgamated Asso-
ciation of Iron, Steel and Tinplate

| Workers, announced to-day that in
‘company with other officers he would

meet the representatives of the West-

i ern Sheet and Tinplate Manufacturers’

Association in Columbus, Ohio, Tues-
day to take up the wage scale for the
year.

More Gold Coming
The Lapland is bringing $1,700,000

from England for the account of Kuhn,

| Loeb & Co. This will bring total lm-

| ports by this firm so far this year to

15‘?3 080,000, 0%%:1 since January 1, 1820,
L)

to $161,060




